KHL: Extraordinary General Mandate 2015
On 27 Nov. 2015, Hung Long Mineral and Building Materials Joint Stock Company announced the extraordinary General Mandate 2015 as follows:
Article 1: Approve the plan for capital divestment at Phuong Trung Joint Stock Company and use of the divested capital
1.1 Reason for the divestment: To restructure the portfolio and carry out the projects to create revenue and profit. 

1.2 Method of capital divestment: 

a. Purpose of the capital divestment: To invest in Dong Bac Commerce and Investment Joint Stock Company and restructuring finance

b. Total divested capital: VND 50,000,000,000
In which: Phuong Trung Commerce Joint Stock Company: VND 50,000,000,000

c. Method of implementation: Assign Board of Directors to carry out the procedure for capital divestment and use of the divested capital in accordance with the law and Charter of the Company.
1.3 Plan for use of the divested capital
Total divested capital of VND 50,000,000,000 will be used as follows:

	No
	Purpose 
	Amount (VND)

	1
	Invest in Dong Bac Commerce and Investment Joint Stock Company 
	VND 50,000,000,000

	
	Total
	VND 50,000,000,000


1.4 Authorize the Board of Directors to

a. Implement the capital divestment and investment in accordance with the law and Charter of the Company

b. Extraordinary General Meeting of Shareholders 2015 authorized Board of Directors to change the purpose of capital use in line with the real activities, ensuring operation efficiency

Article 2: Approve the amendment and supplement of Charter of Hung Long Mineral and Building Materials Joint Stock Company in accordance with Enterprise Law No. 68/2014/QH13 dated 26 Nov 2014
The extraordinary General Meeting of Shareholders 2015 of Hung Long Mineral and Building Materials Joint Stock Company approved the revised Charter that took effect as from the signing date.

Article 3: Enforcement

- This General Mandate was approved by the extraordinary General Meeting of Shareholders 2015 and took effect as from 27 Nov 2015

- Board of Directors, Supervisory Board, Management Board of Hung Long Mineral and Building Materials Joint Stock Company take responsibility for this General Mandate in accordance with the law and Charter of the Company.

